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THIS INDENTURE, mada and enlered Into ihis day by ond between
DOGWOOD PROPERTIES, LLC, a Tennessee Limited Liability Company, doing business

in the State of Mississippl as DOGWOOD INVESIMENTS
whoe oddress & 3590 Winchest Cove, Memphis, TN 38141

.05 Grontor (hetein dasignated as "Debtor”), and

JOHN S. BOMAR

os Tnstee, ond MUNFORD UNION BANK

of Munford, Tennessee . Mtsshexies o Beneficlary

(hetein designoted as "Sacured Party?), WITNESSETH:

A
WHEREAS, Debtor Is Indebted to Sacured Pardy in the full sum of
TWELVE THOUSAND FIVE HUNDRED AND NO/1Q0==semmmmm— oo o o e e oo oo

Dollars (8 12,500.00 ) evidenced by __a promissory note of even dote

“hetewith in faver of Secured Party, bearing Interast from date gt the iate spacifiad In the note

= f pr%vldlrrg for payment of attomey’s fees for collection if not pald according to the terms
erec! and being due ond payoble os set forth bolow: Monthly principal and interest

payments as described in said note, said principal and interest if not sooner
paid, shall be due and payable on DEMAND, or if no demand is made, on December

14, 1999, '
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WHEREAS, Debtor daskes to sacure prompt payment of (a) the indebtednes described
above occording to lts erms ond ony extensions thereof, (b) ony acdditional and future advances
with interest thereon which Secured Party may make 10 Debtox as provided in Paragraph 1, (¢)
ony othet indettednass which Deblor may now or hereafter owe to Sacuwed Party os provided
In Poragraph 2 and (cf) any advonces with intersst which Secured Party may make to protect the
property hereln conveyed os providad n Parographs 3, 4, § ond 6 (ol being hereln refered to s
the "indebtedness’).

NOW, THEREFORE, In consideration of the existing ond tuture indebtedness hereln recited,
Debtor hereby conveys and worrants unto Trustee the lond descrioed below situated In the
Chyot__ 0live BranchCounty ofDeSoto State of Mississlppl:

Lot 30, BELl. CREEK SUBDIVISION, situated in Section 34, Township | South,
Range 6 West, City of Olive Branch, DeSoto County, Mississippi, as per plat
recorded in Plat Book 51, Page 25, in the Office of the Chancery Court Clerk
of DeSoto County, Mississippi, reference to which plat 1s hereby made for

a more particular description of said property.
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7 PREPARED BY AND RETURN TO: . .. =~ 777U B‘JQ 3{6 026;2 Ry

J."MICHAEL MURPHY. Attorney

6389 Quafl Hollow Road, Suite 102 4

Memphis, TN 38120 901/761-2850

TG# 405437-982174
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together whh of Improvements ond appuitencnzes now o herecfier erected on, and all ixturas
of any and every gascription nhow o heteotter altoched 1o. sold 1and (al being hereln referned
to as the *Property). Notwithstonging any provision In this ogreement of In ony other ogreement
wih Secured Party, the Secured Porty sholl not have o nonpossessory sacurlty interast In ond Hs
Cdoliatero! or Property shol not includs ony howsehald poods (as defined In Federol Reserve Boord
Reguiation AA, Subpart B), unless the housahokd goods ore identified In ¢ securlty agreement ond
Q16 QCLAred o G 1esist Of & purchose money obligation. Such householo goods shal only secure
$0id prrchase money obligation (NCkuding any refinancing thereof).

THES CONVEYANCE, HOWEVER, 15 IN TRUST 10 socure proont poynont of of exditing ond fture Noebtoone s oue
by Dabtor to Secured Porty Unde” v provisons of Il Deed of Tne?. 1f Deblor shol poy #6053 INCedleanel DIoMpty wheh
e and shall Dedtol™ O Covenorit Mmade by Deblo, then il conveyonce ok be void ond of nc afiect. If Deblo’ shol
be In ostoul! 03 provied In Porogroph §, Then, In Mat evert, the entke hdeblednoi. togathe: wit oll inteve s pocrued
thareon, INOK. OF e CoRoN o1 Secured Party, be ond become of 0NCe tue onG Paryabhie WIthour hotice 1o Dabtor, Gho
Trustes Mol Of e reqRer of Secired Porty. sl the Popedy comveyed. of o sutficlency Maen!, 10 1atisty e
InCelt o0t Of DUBLIC OURCTY 10 the highes! baaer i cosn. 56 of thé Propoarty ot Do oXvertised 1o ihvee consasutive
wosls praceding the 1l In 0 NEwVICoDe! publishod I the Caurty whixs the Property It stucted, or f none 10 pulshea.
then in some MewEso0e! having ¢ penerD! o S aton tedein. ond by Posty) ¢ notice for 1Ne 10me hme a1 the cowthoute
ol Ihe same county, The hotice ond odvermuemet nal dsote the nomes of he oENY Seblon I this Deea of Trust,
Dabion woive the provisons of Sechon 85155 of the Madsson! Cooe ¢f 1972 at omended. K ony, @i 10r as this tection
regtricls the right of Tnstes 10 offer of sale more then 160 0t O 0 trne. ond Trurtes MOy ote! the rxopety haein
ComRYed O 0 whole, 100Oraed! of how b it Selctoed.

E e Propenty k #1uates I two o more countios, o n two Judiciol ditacts of the some county, Trustes iall have
Tl pOWEr 10 804Gt N which courty, or Judkchd distric?, the Kse ©f the Drooety B 1o Do MOCe, M winGHe” OOvertisam ent
Pubihed ond RORCE O KXe POXed, Ondt 1aKies's seshon al bo bindng upon Dablor ong Sacured Porty. Shoud
Socred POTY be 0 COPOMITON & ON LPNCOMXCted ONSSIINoN, en oy oMCe” tTheles! May gediars Dehior 1o e in
Catouh ot proviced In Porogropt § ond reauest Tasies 10 391 the Propety. Socuxed Porty ival have the some fighe 1o
PIChass e [XCoedy 01 Me TORCIEXE 304 01 WOUld O DUrchoser who B hot 0 porty 1o ths Deed of True!,

From the procee of e sio TRxies il fre! oy OF coit ! e 106 INCLGND recIonaie compentation 16
Truttes; then tha Ncobtednon GUe Seared Paty by Dedtor, Incudng ocorued Nieres! Ond gromsey’s 1esl 0B for
Codaction of Ine Oebt; and then, lowty, ony baoncs lemonng due 10 Dedtor.

T I8 AGREED thot this COMvErDnce i Mooe KR! 10 the Covenonis, sipuklions ond Songiond 3s! foth balow
which shall b binding UDon of portiet havets.

1. NwdofwdﬂmwodmmmﬁmamMSQ:.“JedPa-rymaymoko
10 Deblor *om 1ime 10 Mo USON e 160Uy hrsin Conveyed, Such odvancat hol be ootiona! with Secwred Forty anc
HCE b9 on BuCh terme o1 10 amount, matutty and rote o! IMoced 05 May D MUTUGy OOreBoDe 10 Do Debior on
Seaursd Porty. Ay 3uCh DOYONCS Moy be MOSH 10 ony 0n% 0f the Deblon anoud thire e More thon 6ne. ORa I 30
MOCe, Hol Do MeUISd Dy this Doed of Thw 10 1he some mdent of E moos 10 of Debion.

2. Tnii Deed of Ine! 1ol 0o 38cure 0ny NG o othir INdebl saness o Deblor Gue 10 Secured Porty wimh
INleres? thikeon os IDoCied, o o oMy ore of the Dedlon Thoud Hwre be INOre Than 0o, whiohed aies o coatQent,
PUMOrY Of 18CONCOTY, 309, JOI' ¢ severct, Now &dsting o harsoher Osing ot oy tme Bafore cancelotion of T Deed
of Inal. SJch NoebtecNeis MOy be evidenced by NO1e, KOBN OSEHUN. DYercroh. RGO e, UOIONTY O Otherwké,

A Debtor $hot £esd DL INOrovemantt on e IoNd heran conveyed nared ogongt fire, of houo'k
IhcluGed within he team 'extencec coverope”, tood N treds Cesanated by 1he U, §. Depatmoant o Housng ond Utoon
Development o balng S239C 10 ovarkow ond 50Ch Oher hazords 03 Secured Party may reasonably teQure in such
omountt a3 Debior May datermino bt for not foi then he Noebiednels seoured by s Doed of Trusl. Al polgigs shal,
D6 witlph by 1efiobie neurDnce COMPOona ooceDtabie to Secured Poty. ok NCIUT6 S1ONCOIT o DAYoDe SCautet n
favol o! secured Party 0ad 8ol bo Golvered 1o Soar ed Porty, Dadto: ot pHompty pay when ouse of premvums charQed
1ot B INKronca, onG 1Tl furmisn Secumc Porty he Dremem ecebt for Inapaction. Upon Dedlor 't tolure 1o pay e
Premiuma, Secur s Porty ihall hove the ight, bas POt e OHESITION, 10 POY BJICT EXEMKATL. N Ihe @ven! O O oM Covared
by the e oros N torce., DedTor inal o oMy nattly Secared Porty who Moy moke proo! of lats H enely proot is not moce
by Debtot, Al Jon DOYMerTs 1ok be mods drectly 1o Secared Porly 01 loN DOYRe whd May SHhe! ooy 1he proceec
1otmmuwmo{mmwmomm:atomwworfDabf:x.orrobcwuch;woceemh
whoda of In part 1¢ Debtor.

4, Dobtochdporonwwmmn,wdo(mdd.mmmPtopmyort.ponma
Interas! of Trustee or Secured Porty theren, GG the e o! this Deed of Trus before $UCH 1CXES O QS4EINTENIE DOCOME
osinauent, On Ihol fumith Secired Porty e 1ox recels: i repection. Shoud Deblor (ol 10 poy O Toxes ond
CRGET 8N Whon Ous, Secured Forty 1hal hove the AgH!, B ot e obkpation, 16 Moks thate poyments.

5. Datror ol keod the Proparty 10 pood 1edok ard shak ROt pornit of GOMMHl wolte, ImpoiT ent of
cotenorahon thates!, Dablor il use the Frocanty for Iowhs Durposes onvy, Secured Porty moy moke o ontonge to be
mo:)ommﬂl.poncnahx»c:ﬂoruMmﬁmmuttmbeuumbomutomymcﬁonmdmo)km
Souse teloted 10 Secired POMY's Ntotet 1\ The Proparty. Secured Porty shaf hove the fpnt, but 1ot the ool pation, 1o
COMe haatad 1eDON 10 e MOSe 10 the RoSeTy ofter vl afistding Deblor ¢ (eosonobie CROOHUNTTY 10 MAX e e TeDIrs.

N0 th pUpOe Of the PAMOrY et eaned for which this Deed of Tra! k piven oo secUrity e (07 Consruchon
o.'hwownwonﬂub\dwwmcmwym,stwodmmnmomm*omokeormoroafobemooe entrias
UDON the ProDey ond Inpection: of fhe consruction in progres. auc Secured Poty deteaming that Debior i1 laing
1ow'ormuahwmuchmhchmﬂa\demm.WMmmmwmemnwno‘.?ne oIgohon,
IOMQMUMwmmmmmmmmthomofbtb!cxoﬂorwcn'rcrdn:; Debtor ¢ recaonabile
Mmmtmwmmhommmmwwm.
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6t ARy ume oovonced by Secured Porty tof Ieronce, 1axes, tepakt of constuction ok-provided In

Porogrophs 3, 4 ond B sho! be secured by tHis Deed of Tust o1 odvonces mode to prolect the Propany ond shol be

poyobis by Debior to s.mvmpowh ntacesd of the rote ioscitedd In ihe note repretanting the primory iIndebtedneis,

within thirty days folowing oh ond tor povnent sent by Secured Poity 1o Deblior by cerifed mol. Recelpts for

IMUTONOe DIEMIUML. 1ees ond repd of conttruction cost 1or which Becued Porty hos mode payment sholl secve o
conciutve evidenco tharsdl, .

1 A1 addtionol securty Debtor harsby oxsigra to Secured Forty of renft accruing on the Property. Debtor
shaofl have the ight to colest ond reton the rents as long 01 Debtor k ol In defoult os provided In Parograph 9. Inthe
everd of gelon, Socured Purly Inpetscn, by an ogent of by o judicloly oppoirted recalver shol be entiled 1o ertar upon,
1oke pomsssion of ond manogs the Propery ond coledt the tontr. Al rsrds 50 collected thol be oppled fr! fo the coth
of MANagIng e Froparty ond coleching the tents. INCAIANG tess for & recelver ond on atomey, commhsions 1o tentol
ugents, tepaln ond othar necerany reiotsd expenses ond then to poymenh on the indeblednoss.

8 i ok of oy pon of tha Property, or on Rteces! thevein, b soid of honstered by Deblor, excludng (a) the
creation of a len subordgnots to thi Deed of Troel, () 0 frontler by dovise, by descent of by opetation of law upoh the
ceath ol O ot owner o (C) the gront of 0 leasehold terss! pf Threa yeon of o4 NOt containing on opllon to purchoe,
Secured Porty may cleckae of the Indabisdhess to be immediately due ond payoble, Secuwed Porly shol be deemed
1o have waved KICh optiin 1o cCeeale 1, Prior o subtoquent 1o the ste of haruler, Secured Party and Debtor's
FICCOM N Nt eced? 1e0ch Ogreemaent In withng thot the credtt or such succenor In Interas s iatkfociory fo Secured Porty
ond thal the succesor n eredt will osaomo the indebladness 5o of to become penonaly lable fof the poyment thareof.
Upon Deblors succoor in intersst executng o written oxurnption ogresment accepted in wrttihg by Secwred Party,
Securad Porty shot roiease Debter fom ok obligations under tho Deed of Trust ond the indebleaness.

1t the condons rexuting In 0 walver of tha ophion 16 cccelarate ae not satfled. ond i Secured Porty slects not
to sxetcive Buch option, then ony sxiension o modication of 1ho 1emns of repayment from hime fo fime by Secuwred Party
ol hot operote 10 releate Deblor of Debtor's lcosio! In INterslt from ony oablity Imposed by thit Deed of Trust of by
the inhdebiednes, -

#f Sooured Porty elects 1o mioicke the opfion 1o acoeleote, Securad Party shall send Doblor nolice of
occolorgtion by certfied moll. Such notice tholl pIovce o parod ol thiy doyt rom the date of malling wiihin which
Dabtor moy poy the indeblednest in (A Dabter [0k 10 poy such hdebledness pror 1o the expiration of thirty days,
Secured Party may, wimou! further notice 1o Debtor, voke ory remadien sot forth In 1his Dead of Trust,

L. Dator ihokl be in cetoult Lnde: ne providorw of this Deed of Trust if Debtot (a) $Hhol foll to comply with
oy of Debitor't covenontt or obligationt cortoines hateh, () thol fol to poy ony of the indebtednos secwred hereby,
of ony Inttaiment thereo! of INletest thereon, tr such Ingebledness, iInstaliment or interest shatl be due by controchio!
ogreement of by ocosiorotion. (o) 1hall become banrupt o imolvent of be placed I tecetventip, (d) hai. Il o
corporotion, 0 pornnship of on uNincomoral ed auodiation, be chasolved voluntorly of Invotuntarily, of (e} If Secured Party
n good 1ath devrns Haslf INsecure ond h prospect of 1EDEYTNeTE sertously Impored,

10, Socured Pacty may of ony time. without giving formal nohce 10 the ONgINGl oF TNy KJICCHRIOr Trusi se, O
to Debtor, ond without reQand 10 the witingnes of INability of any such Tustes 1o execute this tnust, copoint another percn
O JUCCHMION Of ponone 10 oct ot Tnastee, and KICH oppPoint 84 N the axecuUtion of this frust shall have dl the powern vesied
In ond obligations Imposed upon Trurtes. Should Secured Fadty be @ corporation of on unincorporoted assoclolion, then
any officor thered! may moke sich oppoiniment.

. Eoch privilege, ophon of remedy provided In this Desd of Tnst to Secured Party it dstinet from every
oth pavioge. opHon of remedy containod heteln o aftarded by low of eqully, ond Moy be exarcised Indapendently,
conourrenity, cumdatively of sacceasively by Secured Porty or by Ony other owner OF hoided of The Intabtednbu,
Forbeoronce by Sscured Party In exetcling any priviege, option of tamedy after the right 1o do 80 has accrued shall hot
contitute o wolver of Secured Porty's fight 10 gxercite such privie(a, oplion of remady I evert of any subsequent ocorudl,

12, The words *Dabtor or ‘Secured Party” hol each embrace one Individual, two or more Indivicluok, o
corporotion, ¢ pordnership of on unincomorated ossocialion, Gependng On e tecitol heen of tha parttas to this Deed
of Inust. The covenonts heein contoined shat bing, ond the benefth hecein provided shal ke 10, the fedoective legal
o peronal e e3eTatives, SUCCOSOH Of Qi oOf the portias hereto subject 1o tha provislons of Poragroph 8. I there
bs more than ohe Dablor, then Debtor's obigations ol be Joird ond several. Whenove! In this Deed of Trurt the context
10 taquir et the sinpulor shat Inciace the phral ond the plurol the singuior. Notices tequired hereln from Secured Party 1o
Detrtor shal ba sert 10 the odciest of Debior ihown In this Deed of Truet,

IN WITNESS WHEREOF, Debtor hot executed thi Doad of Tt on the 14th gay of December 1998

CORPORATE, PARTNERSHP ORt ASSOCIATION SKZNATURE INOMIDUAL SIGNATURES
DOGWOOD PROPERTIES, LLC

-

Stanley Holmes, Chiel Mamnager Tne

Aoyt
e
(Sead
NDIVIDUAL ACKNOWLE DSEMENT

STATE OF MISSISSIPRY
COUNTY OF -

This doy peronoly 0ppeared before me, the undenignod outheity In ond for the State ond Courty aloresold,
the within nomed who oGinowiedged thol __he_ signed ond delvered the foregoing Deed

of Trust on the oy and yoea thersin mentionsd.
Given undet my hond and official seal of 888, this tho aay of L
Wy Commission Bgred:

. Nolory Puolc
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' 'CORPORATE. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGMENT
STATE OFJMSEEMM TENNESSEE

COUNTY OF -
Thi oppeared before me. the undamigned outhortty In ond fof the Siote ond County aforssaid
STANLEY HOLMES ond reaectvely of

DetAot, iné chOve NOMed !:EE%RQQE EEZSEEEI%ESE LLC 0 COpOIotion - POMMeNshD - 0N Lnincorporated
osociation, who thert for ondg on it f wd.ﬂdvdmdmodlhobrbmom

ofrru-fontmwmywtwmmmummﬁﬁmkuW/
Given Unde my hand ond officid 16al of offce. this the __14th oA ECE 9 98
- fasR S

My Commiston Bxpres, March 14, 2000 /

~




